
CONVERSATION WITH DANNY MSIZA 

In 2016, I called Danny Msiza to discuss his stake in the Tosaco deal. Msiza’s company, Karibu 
Corporate Concepts, would have held a R49-million stake in the deal. But shortly after he was elected 
as treasurer of the ANC in Limpopo he transferred his share to another company. Msiza initially did 
not want to comment and would not confirm whether he had sold his shares or given them away. 

Danny Msiza: These are purely private sector transactions, involving Total South Africa and a group 
of South African entrepreneurs. It could have been funded by any other financial institution. Among 
those institutions that were explored you’ve got the PIC. 

Danny Msiza: Is it that when you are affiliated to a particular political party your rights as a South 
African are limited… Even thought you have no influence whatsoever in the PIC or any financial 
institution exercising its rights to evaluate the viability of the transaction or not. It’s a (?) just 
because you are affiliated to a particular political party, it’s got to be put under a microscope and all 
manner of questions have to be asked.  

Danny Msiza: The bottom line is, I’m not a shareholder, I have disposed of my shares in the 
enterprise.  

Susan Comrie: Did you sell your shares or were they given to a relative? 

Danny Msiza: No I disposed. 

Susan Comrie: Which means? 

Danny Msiza: I have disposed. It’s a private commercial transaction. I’m not sure if I have to account 
to any person of how I conduct my commercial affairs. It’s a private transaction, I have disposed of a 
stake. It’s a purely commercial and private transaction. If I have to answer anything on the 
lawfulness of me disposing of my private interest, I can answer that, whether it’s the Public 
Protector or whether it’s a court of law… From where I sit quite frankly, I’ve looked at this, and I just 
cannot understand the narrative, the narrative that we seek to espouse, when other South African 
get involved in measures towards their own economic enhancement, we begin to check is he a 
member of the DA, is he a member of the EFF, the FF, the ANC. I’m an entrepreneur in my own right 
and I’ve worked vey hard over the years to build my own enterprise… It can’t be a sin for me as an 
entrepreneur to explore economic opportunities that are there in the country.  

Susan Comrie: We’re merely noting who is involved in the transaction. 

Danny Msiza: I’m not opposed to that…  

Susan Comrie: Your stake in the deal, is around 8%, which would put it at around R50m 

Danny Msiza: I don’t even know how much it would have been. 

Susan Comrie: How much did you sell it for? 

Danny Msiza: I’ve disposed of my shareholding and that was done before the transaction could even 
be completed. Everything was done even before the transaction was completed. And I did that for 
commercial as well as ethical considerations. 



Susan Comrie: Why did you believe it was an ethical issue? 

Danny Msiza: Aren’t you asking me questions now? 

Susan Comrie: Well you said there was absolutely nothing wrong with it yet you say you disposed of 
it for ethical reasons. 

Danny Msiza: No, there’s absolutely nothing wrong but we all as South Africans know the 
contemporary narrative. You have multiple consortiums that go into transactions, one wins others 
lose, and those that have lost, what is it that they do? They either run to journalist or they run to 
politicians from the opposition and say something has gone wrong, simply because I’ve lost. That’s 
how these things play themselves out. It’s not like Holomisa would have woken up in the morning 
and suddenly said, this is wrong. It’s a matter that relates to, it’s purely a commercial thing. You have 
10, 20 companies that compete, if I lose what do I do? I run to the journalist. 

Susan Comrie: What did you receive for the shares? 

Danny Msiza: I’ve disposed, I’m not holding any shares, I’ve received no benefit whatsoever. 

Susan Comrie: You said it was a commercial transaction that you had sold your shares? 

Danny Msiza: No, I said I had disposed. I never said I have sold, I said I have disposed. 

Susan Comrie: So you gave them away for free? 

Danny Msiza: I have disposed and it is purely a commercial transaction I have done.  I have disposed 
my shareholding in the entity and it is purely a commercial transaction, and I am not at liberty to 
disclose what is it that it involves.  

 

 

  


