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Nicqui Galaktiou Inc. notes with concern that amaBhungane’s follow-up questions continue to 

advance a narrative premised not on evidence, but on conjecture arising solely from the size 

of a financial transaction. 

 

At the outset, we reject, unequivocally and in the strongest possible terms, any insinuation of 

impropriety, including the suggestion, whether express or implied, of money laundering. The 

mere existence of a large transaction, which was recorded by our firm, does not, without any 

supporting evidence, constitute wrongdoing or specifically money laundering. To suggest 

otherwise reflects either a fundamental misunderstanding of commercial practice or the work 

that attorneys do. It appears to be a deliberate attempt to manufacture suspicion where none 

exists. 

 

Law firms routinely facilitate and administer transactions involving substantial sums, including 

in the thousands, hundreds of millions, or for large firms billions of rand, particularly where trust 

structures, cross-border dealings, or complex commercial arrangements are involved. The 

amount referenced by amaBhungane is neither unusual nor indicative of illegality in this 

context. 

 

Importantly, Nicqui Galaktiou Inc. is an accountable institution subject to stringent statutory 

obligations under the Financial Intelligence Centre Act and related regulatory frameworks 

which includes the Legal Practice Council which receives biannual trust audits prepared by 

registered auditors. These obligations include rigorous compliance, reporting, and oversight 

mechanisms. At no stage since 2020 has any regulator, supervisory authority, or law 

enforcement body raised concerns regarding this firm or any transaction associated with it. 

The insinuation that this firm has been used to “obscure” relationships or facilitate unlawful 

conduct is therefore not only baseless but defamatory. 

 

amaBhungane’s attempt to draw adverse inferences from the firm’s refusal to disclose further 

detail is equally misplaced. The information sought falls squarely within the scope of attorney–

client privilege and confidentiality, which are foundational to the legal profession and protected 
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under South African law. These duties are not discretionary and cannot be waived to satisfy 

speculative media inquiry. 

 

While we note the specific questions posed, including those relating to the identity of 

counterparties, the nature of the transaction, and the role of various entities, we reiterate that: 

• the transaction was a lawful commercial arrangement; 

• the firm acted strictly within its professional and legal mandate; and 

• all regulatory and compliance requirements were fully observed. 

 

Any suggestion that the firm’s trust account was used improperly is categorically denied. 

 

We caution amaBhungane that the framing of its questions, particularly the repeated emphasis 

on “unexplained” payments and insinuations of concealment, creates a misleading and 

prejudicial narrative unsupported by fact. Should amaBhungane proceed to publish allegations 

or implications of criminality without proper evidentiary basis, such conduct will constitute 

defamation per se, possibly also crimen injuria, and the firm will not hesitate to pursue all 

available legal remedies against all responsible parties. 

 

This includes action against authors, editors, publishers, Mr Sam Sole, and any entity involved 

in the dissemination of such material. If you are advised by attorneys at law as to the intended 

publication, we request that you place this communication before them and specifically indicate 

our intention to seek legal civil- and criminal- redress against any party who acts in 

contravention of law. 

 

We strongly advise that amaBhungane subject its intended publication to rigorous legal 

scrutiny to ensure compliance with all provisions of the Press Code and applicable defamation 

/ crimen injuria law. The firm’s prior response of 17 March 2026 must be read together with 

this response. 

 

20 March 2026  

Nicqui Galaktiou Inc. 

 


