NICQUI GALAKTIOU INC.
RESPONSE TO AMABHUNGANE MEDIA QUERY

“NGInc notes the inflammatory questions and underlying insinuations of very serious
allegations. We find the misguided, factually incorrect insinuation that this firm was involved in
money laundering defamatory and damaging and with which we take umbrage. There exists
no basis, factually, legally or otherwise, to deduce that this firm is involved in such activities.
NGinc received funds, which were held in an investment account with a reputable bank, which
funds were received related largely to a commercial transaction of a global IT entity. In the
circumstances, the quantum, given the magnitude of the business transaction is neither
suspicious nor unrealistic. There is thus nothing untoward regarding receipt of such proceeds

nor the disbursement thereof.

Of greater importance however is that at all material times, this firm adhered to all governance
protocol and provisions of the Financial Intelligence Centre Act, debunking amaBhungane’s
scandalous and unfounded accusation of money-laundering. To this end, detailed information
regarding receipt of the funds was provided to SARS and our auditors in 2022. Our trust

accounts, like all attorneys, are audited bi-annually for the Legal Practice Council.

It appears that this line of questioning and insinuation is nothing more than a continued
personal vendetta of Mr Sam Sole against Ms Galaktiou. This view is exacerbated and
supported by the fact that amaBhungane has not levelled the same accusations against the
four other law firm respondents in the matter, namely Brian Kahn Inc (24" respondent), Kwena
Mahlakoana Attorneys (32" respondent), Webber Wentzel Bowens (36" respondent) and
Lawsons Inc (40" respondent) who too received payments. The quantum of such payments is
irrelevant. If fair, balanced and objective journalism is the standard applied, questions of the
same nature would have been addressed to such firms instead of singling out this firm. We
would imagine that amaBhungane can appreciate that governance is not determined by

quantum.
There is no reasonable explanation for why amaBhungane would publish any allegation

involving this firm, let alone an allegation of money laundering. Any publication to such effect,

notwithstanding the use of the words such as ‘allegedly’ used in an attempt to bypass the Press
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Code, will be exceptionally damaging to this firm, its directors and employees. You may try
and publish in line with the leniency of the Press Council, but this will not exempt you from the

legalities of defamation in court proceedings.

Given the seriousness of your questions and the irreparable harm that would be caused to this

firm, we require a written undertaking that no such allegations will be published.

Should amaBhungane intend to publish our response, same must be published in its entirety

without omission or distortion and without any attempt to misrepresent or mislead the facts.”

17 March 2026

Nicqui Galaktiou Inc.
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